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It is clear that the cost of production during these times should
be dependent upon--(1) The fuel cost per unit. (2) The oil, water,
waste, and stores. (3) The depreciation and repairs. All other
charges--such as salaries, management, fitters wages, and
running staff--ought to be left out of this cost, because the
salaries woidd have to be paid whether the machinery was
running loaded or not. Some time ago I made careful tests over
a considerable period to discover the amount of coal used per
unit for additional load. Deducting the lighting-up fuel, and all
fuel which would have to be used whether the works were
sending out energy or not, that is to say, the fuel used to keep
the steam pipes warm, to keep the pumps running, and all
radiation losses, I was surprised to find the following: --The
amount of coal...
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